
The Voice of the Financial Services Industry in Malta 

All Members of the IFSP need to recognize that they have a duty of care to ensure that that they do not harm the   

reputation of Malta as a jurisdiction. This duty of care is also towards other operators in our market as well as to the 

thousands of individuals whose livelihood depends on financial services. 

As Members of the IFSP if our reputation is tarnished this could also affect negatively the reputation of our           

jurisdiction. Similarly if the reputation of our jurisdiction suffers Members of the IFSP will suffer as well albeit in  

an indirect way. 

Each Member of the IFSP needs to bear in mind that we live in a very competitive world and that financial services 

is an industry that is particularly mobile. 

There are of course numerous ways that the reputation of a jurisdiction and/or that of an IFSP member can be                 

affected negatively and what follows are a few examples. 

(i)   Aggressive tax planning by an IFSP member;  

(ii)   Inappropriate marketing of the jurisdiction;  

(iii)  Making unjustified critical statements of other jurisdictions and/or of other practitioners; 

(iv)  Making unrealistic promises to clients in a bid to secure work; 

(v)   Promoting the jurisdiction aggressively and exclusively for tax reasons; 

(vi)  Advising clients to set up a structure with no substance when the proposed operations clearly warrant other

 wise; 

(vii)  Advertising of professional services in publications usually associated with tax havens; 

(viii)  Assisting journalists in writing articles about our jurisdiction without carefully weighing the consequences 

 sensational and inaccurate statements can have;  

(ix)  Negative media coverage resulting from the above. 

Members of the IFSP need to bear in mind that a good reputation, once lost, is very hard to regain. 

This Code of Ethics strongly recommends to all Members of the IFSP that their behavior keeps in mind at all times 

the collective and long term interest of all practitioners as well as of our jurisdiction.  
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