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10:35: Coffee break 

08:15: Registration opens 

IFSP conference—25 February 2019—Xara Lodge 

09:00: Welcome address  

  Wayne Pisani, IFSP President 

09:10: Opening address  

 Hon Prof Edward Scicluna, Minister for Finance 

09:20: Video message  

 Hon Silvio Schembri, Parliamentary Secretary  for                    

 Financial Services, Digital Economy and  Innovation 

09:30: Address  

 Hon Kristy Debono, Opposition Spokesperson                        

 for Financial Services 

14:00: AML for Blockchain and Blockchain for AML  

 Philip Bugeja - BDO,                                                   

 Jonathan Phyall - FIAU,                                              

 Diane Bugeja – Camilleri Preziosi Advocates  

14:45: Upholding Malta's reputation 

 Andrew Manduca,                                                   

 Juanita Bencini,                                                          

 Andre Zerafa - GANADO Advocates 

Moderator: Andrew Zammit - GVZH Advocates 

15:55: Coordination among the authorities                    

 a Financial Services perspective  

 Joshua Ellul – MDIA,                                                         

 Alfred Zammit - FIAU),                                                               

 Marianne Scicluna - MFSA)   

Moderator: Malcolm  Falzon – Camilleri Preziosi Advocates 

16:35: The transparent world 

 Anthony Cremona – GANADO Advocates,                         

 Marc Alden - Deloitte,                                               

 Malcolm Becker - Bentley Trust (Malta) Limited, 

 Michail Tegos - KPMG,                                                           

 Petra Camilleri – MFSA  

Moderator: Mirko Rapa - PwC 

17:20: Closing remarks  

  Wayne Pisani, IFSP President 

15:25: Coffee break 

11:35: The Malta tax landscape:                                                 

 key developments and outlook 

 Andre Zarb - KPMG,                                                    

 Conrad Cassar Torregiani - Deloitte,                        

 Robert Attard – EY,                                                   

 Stephen Attard - GANADO Advocates 

Moderator: Neville Gatt - PwC 

12:30: Lunch 

17:30: Conference closes 

09:40: Fintech - is Malta getting it right? 

 Leonard Bonello - GANADO Advocates,                     

 Rosanne Bonnici – Fenech & Fenech Advocates,       

 Ian Gauci – GTG Advocates,                              

 Ian-Edward Stafrace - Atlas Insurance PCC,             

 Christopher Buttigieg - MFSA 

Moderator: Wayne Pisani - IFSP President  

11:05: Malta Financial Services Authority                            

 reorganisation & vision 

 Joseph Cuschieri, CEO of the MFSA 

12:30: Lunch 
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Who’s speaking today   

Marc joined Deloitte in 1994 immediately after graduating in Accountancy from the University of Malta.   

Following an initial period within the audit function of the firm, he moved to the tax function where he was 

actively involved in the development of the firm’s international tax practice and assumed leadership of the 

Tax service line on 1 January 2014. Marc leads the team that practices in the field of tax transparency including FATCA, CRS 

and Country by Country Reporting. He is also responsible for a number of the strategic clients of the Malta firm. 

Marc Alden 

Deloitte 

Robert is Partner and Tax Policy Leader, EY, Central & South East Europe, a tenured senior lecturer at the  

University of Malta, a fellow of GREIT and member of the European Association of Tax Law Professors. He has 

served as Visiting Professor at the University of Ferrara paying lecturing/speaking visits at Queen Mary 

(University of London), CTL (University of Cambridge), Salerno (with Wirtshaftsuniversitat Wien and Naples II) and the    

University of Palermo. Robert is a published author on tax law publishing articles in European Taxation, EC Tax Review and 

the British Tax Review. He has contributed to several publications including a book published by Hart Publishing, three 

books published by the IBFD and several books published by the MIM.  

Robert Attard 

EY 

The Malta Tax Landscape 

Malcolm Becker is a Fellow of the Chartered Institute of Management Accountants, with 8 years in UK industry 

and 30 years of experience in the International Financial Services Industry.  He has been a member of STEP 

since 1996; he was Founder and Former Chairman of STEP (Malta). Malcolm has been CEO of Bentley Trust 

(Malta) Limited since 2003. Prior to that, he was an MD of trust companies in the BVI and Luxembourg and a business    

partner of an international law firm.  He was President of the BVI Association of Registered Agents. 

Malcolm Becker 

Bentley Trust (Malta) 

IFSP conference—25 February 2019 

Dr. Leonard Bonello is a Partner within GANADO Advocates’ Banking and Finance team, assisting credit                             

institutions, electronic money institutions and payment institutions in regulatory and other matters includ-

ing ongoing capital markets issues. Leonard also heads the Fintech group at GANADO and is involved in  

assisting a number of blockchain-based projects. Leonard assists financial institutions extensively in financing transactions 

and other banking operations with a particular focus on derivative contracts and is a visiting lecturer and                              

examiner at the University of Malta. 

Leonard Bonello 

GANADO Advocates 

Fintech - is Malta getting it right?  

The Transparent World 

The Transparent World 
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Dr. Rosanne Bonnici heads the Tax & Immigration Law Department and co-heads the Financial Services                    

Department at Fenech & Fenech Advocates. She is also a member of the firm’s FinTech Team. She graduated 

in 1993 as a Doctor of Laws from the Faculty of Laws of the University of Malta and was obtained a Master of Arts Degree in 

Financial Services.  

Rosanne’s main areas of practice are domestic and international taxation, wealth planning and immigration law, and       

financial services legislation.  She is a founder member, past Deputy President and Fellow of the Malta Institute of Taxation; 

founder member of STEP (Malta) and IFA (Malta branch); elected council member and Honorary Secretary of the Institute of 

Financial Services Practitioners; member of the International Bar Association, International Tax Planning Association and the 

Chamber of Advocates. 

Rosanne Bonnici 

Fenech & Fenech Advocates 

Fintech - is Malta getting it right?  

Philip Bugeja is an advisor for a number of local and international financial institutions in the field of anti-

money laundering and funding of terrorism. Philip Bugeja has published a number of research articles within 

the field.  Philip has been involved in a number  of projects which include setting up payment institutions, banks, DNFBP's, 

Issuers and Licence holders. He was involved within the financial crime unit with a large European bank and has served as 

the head of compliance and MLRO for an international law firm, and has also developed systems to assist compliance                   

officers and MLRO's within the field.    

Philip Bugeja 

BDO Malta 

AML for Blockchain and Blockchain for AML  

Diane practices primarily in financial services law, financial regulation and anti-money laundering regulation, 

providing advice to local and overseas clients on the impact of the current and forthcoming regulatory     

regime on their business models. Diane also advises clients on the regulatory aspects of a wide range of 

transactions, including licensing-related matters, capital markets initiatives and on-going liaison with                             

regulatory authorities more broadly. She is a visiting lecturer at the University of Malta and is regularly invited to speak at 

conferences and deliver seminars on various aspects of financial services law and financial crime. 

Diane Bugeja 

Camilleri Preziosi Advocates 

AML for Blockchain and Blockchain for AML  

Dr Christopher P. Buttigieg heads the Securities & Markets Supervision department, which is responsible for 

work in the field of policy, regulation and supervision of securities, markets and FinTech. He joined the    

Authority in 2000 as Manager in the Investment Services Unit and has gained professional experience in   

various areas of financial regulation, supervision, the investigation of market misconduct and the              

enforcement of sanctions. Dr Buttigieg is a lecturer in the Banking and Finance Department of the University of Malta and 

has published various papers on financial regulation and supervision in academic and professional journals. 

Christopher Buttigieg 

MFSA 

Fintech - is Malta getting it right?  

Petra Camilleri graduated with a Doctor of Laws from the University of Malta and is now reading a Masters of 

Laws specialising in commercial and corporate law with the University of London. She joined the MFSA in 

2012, in the Trustees and Company Service  Providers Supervision Team.  She was involved in the                                 

transposition of the provisions of the Fourth Anti-Money Laundering Directive in so far as they relate to the beneficial       

ownership information of trusts and the setting up of the Trusts Ultimate Beneficial Ownership Register.   

Petra Camilleri 

MFSA 

The Transparent World 
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Dr. Anthony Cremona is the Partner leading the Private Client and Trusts and Foundations team at GANADO 

Advocates, advising Malta based domestic and international trustee-companies. He has also developed the 

firm’s Anti-Money Laundering and Counter Terrorism Financing practice, assisting licensed and                               

non-licensed entities with their regulatory obligations under applicable AML-CFT legislation, regulations and sector-specific 

guidelines. Dr Cremona represents Malta Chamber of Advocates and STEP Malta on the Joint Committee of the FIAU.  

Anthony Cremona 

GANADO Advocates 

The Transparent World 

Dr Cassar Torregiani joined the Deloitte Malta tax department in 2001 after graduating Master of Laws in 

International Taxation from University of Leiden and Doctor of Laws from the University of Malta. He is the 

founding partner of Cassar Torregiani & Associates – Deloitte Legal, which forms part of the Deloitte Legal 

network and advises a wide range of Maltese and multinational clients on all aspects of Maltese company law. Conrad is also 

the firm’s leader for Cross-Border Tax with responsibility for the leadership of International Tax Services, Mergers and     

Acquisitions and Transfer Pricing within the firm’s practice. 

Conrad Cassar Torregiani 

Deloitte 

The Malta Tax Landscape 

Mr.Cuschieri, Chief Executive Officer of the MFSA, is responsible for the overall management and                 

performance of the Authority, strategy development/implementation including reforms in the financial   

services sector. A Certified Public Accountant by profession and a fellow member of the Malta Institute of 

Accountants, Mr Cuschieri is specialised in management accounting, corporate finance, economic regulation and general/

business management. He holds a Masters Degree in Business Administration from Henley Management College, UK and an 

Advanced Diploma in Management Accounting from the Chartered Institute of Management Accountants (CIMA), UK.  

Joseph Cuschieri 

MFSA 

Malta Financial Services Authority - reorganisation & vision  

Dr Joshua Ellul was appointed as the first Chairman of the Malta Digital Innovation  Authority. Dr Ellul is 

also the Director of the Centre for Distributed Ledger Technologies at the University of Malta, which will be 

launching a unique multi-disciplinary taught Masters in Blockchain and Distributed Ledger Technologies.              

Dr Ellul's research interests include Blockchain, DLTs and Smart Contracts and their integration with the Internet of Things. 

Joshua Ellul 

MDIA 

Coordination among the Authorities 

Neville Gatt is a Tax and Legal Partner with PwC in Malta. He joined Price Waterhouse Malta in 1994 after  

graduating in law from the Universities of Malta and London.  He was seconded to the firm’s London office in 

1998 and after his return to Malta was admitted to the partnership in January 2002. He has headed the Tax 

and Legal Unit of the Maltese firm since 2011. Throughout his career Neville has been actively engaged in advising clients on 

a variety of complex tax and legal issues across a wide variety of  industries  

Neville Gatt 

PWC The Malta Tax Landscape 

Malcolm is a partner in Camilleri Preziosi's Corporate & Finance practice group, specialising in mergers &  

acquisitions, capital markets, aviation finance, insurance, pensions, gaming and fintech. He assists local and 

international clients on legal, regulatory and licensing aspects of each of these areas as well as related                       

corporate and commercial matters. Malcolm also leads Camilleri Preziosi's DLT and Fintech teams.  

Malcolm  Falzon 

Camilleri Preziosi Advocates 

Coordination among the Authorities 
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Dr Jonathan Phyall is a Manager at the FIAU’s Legal and International Relations Section, responsible for the 

drafting of laws, regulations and guidance within the AML/CFT sphere. A lawyer, Dr Phyall previously held 

compliance positions in the local financial sector. Since joining the FIAU, he has represented Malta and the 

FIAU in a number of European and international fora. 

Jonathan Phyall 

FIAU 

AML for Blockchain and Blockchain for AML  

Wayne Pisani leads the financial services tax and regulatory team at Grant Thornton dealing with a wide 

range of asset protection and cross-border regulatory and tax  planning engagements.  He is the President of 

the IFSP, a governor of FinanceMalta and an MIM council member. He obtained his doctorate in Law from the 

University of Malta with a thesis on Merger control: a comparative study of regulatory systems for potential implementation 

into the Maltese legal system. He followed this with an MA in Financial Services  after submission of a thesis entitled The 

Impact of Information Technology on Financial Services.  

Wayne Pisani 

Grant Thornton & IFSP 

Fintech - is Malta getting it right?  

Dr Ian Gauci is a partner at GTG Advocates, Afilexion Alliance and Caledo Group. He is engaged primarily in 

technology law, fintech, regtech, electronic communications, information society, data protection and                   

gaming/gambling, while also focusing on consumer law, competition law, broadcasting law, cyber law,                        

e-commerce, m-commerce, e-health, e-payment, information technology, unfair commercial practices and misleading                       

advertising.  Dr Gauci is an advisor to the Malta Digital Innovation Authority as well as the MFSA. He has co-authored the 

Maltese Electronic Communications Framework and lectures Legal Futures and Technology at the University of Malta. He is 

also a co-founder and Secretary of the Malta Blockchain Association.  

Ian Gauci 

GTG Advocates 
Fintech - is Malta getting it right?  

Andrew Manduca was the founder partner in 1980 of a small Maltese accounting firm that that went on to 

became the member firm of Deloitte in 1989. Between 1994 and 2014, he sat on various Think Tanks                    

objective of which was the further development of Malta as an international financial centre. He retired as 

Chairman and Senior Partner of Deloitte Malta in December 2015. He is currently a director of a credit institution and two 

insurance companies. Mr Manduca, a Fellow of the Chartered Association of Certified Accountants ( UK), has served as 

President of the IFSP and the MIA.  

Andrew Manduca 

Consultant 

Upholding Malta’s Reputation 

Passionate about innovation strategies and managing uncertainties to seize opportunities, Atlas Insurance 

PCC Ltd’s Chief Risk & Compliance Officer is a leading expert in EU-based insurance protected cell structures, 

from traditional captive models to new consumer InsurTechs using smart contract Blockchain technology. To 

help promote and advance risk management in Malta, he co-founded the Malta Association of Risk Management (MARM) 

where he is currently a board member. He is an MSc Risk Management graduate, Fellow of the Chartered Insurance Institute 

and Certified Fellow of the UK Institute of Risk Management. 

Ian-Edward Stafrace 

Atlas Insurance 

Fintech - is Malta getting it right?  
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Mirko Rapa provides tax advice to a wide and varied portfolio of clients. Some of the assignments in which 

Mirko was involved included assisting a number of leading multinational groups with tax due diligence   

exercises and structuring their operations in Malta. He contributed to fiscal publications covering adequate 

substance requirements and transfer pricing among others. Mirko also lectured in advanced taxation to students preparing 

for the ACCA and the Advanced Diploma in International Taxation (CIOT) examinations. 

Mirko Rapa 

PWC 

The Transparent World 

Michail, a lawyer, read his master’s in tax law at the International Tax Center, University of Leiden. Following 

graduation, he asked to stay on as the academic coordinator for the next 30 months, and he still lectures on 

the taxation of shipping and air transport. He is a senior manager at KPMG Malta involved in the provision of 

tax advice to a broad range of international businesses, including a number of multinationals, on a diverse range of                  

projects including tax structuring, group restructuring and financing, and in the provision of advice on international tax 

issues as regards investments made into, out of or through Malta.  

Michail Tegos 

KPMG 

The Transparent World 

Alfred Zammit is Deputy Director of the FIAU. He joined in 2010 and has been involved in all of the                           

functions of the FIAU. Mr Zammit also participates in the various internal FIAU committees and represents 

the FIAU in international fora on a regular basis. Mr Zammit obtained his BComm in Management and                            

Economics at the University of Malta in 2005. Before joining the FIAU, Mr Zammit worked for a company service provider as 

an assistant manager in the company’s trading operations section and was responsible for the analysis of the activities and 

transactions of companies trading internationally. 

Alfred Zammit 

FIAU 

Coordination among the Authorities 

Dr Andrew J Zammit is the Managing Partner of GVZH Advocates, heading the firm’s Corporate & M&A,   

Financial Services Regulation and TMT practices. Andrew read law at the University of Malta, and                            

subsequently conferred with a Masters of Law degree by the London School of Economics  and Political Sciences. 

Andrew Zammit 

GVZH Advocates 

Dr André Zerafa heads GANADO Advocates’ Investment Services and Funds team and regularly advises                     

promoters on various corporate, regulatory and other legal issues involved in the setting up of asset                               

management firms, administrators, custodians, prime brokers and securitisation vehicles. He also specialises 

in the structuring and establishment of alternative investment funds, UCITS funds and other retail funds. André is                      

particularly knowledgeable on the structuring of Maltese limited partnerships and contractual funds.  

Andre Zerafa 

GANADO Advocates 

Upholding Malta’s Reputation 

Marianne Scicluna was appointed as Director General in August 2014. In this role, Marianne is responsible 

for the co-ordination of the supervisory strategy across all the sectors under the remit of the MFSA, as well 

as regulatory decisions as delegated from the Co-ordination Committee. She chairs the Supervisory Council 

of the MFSA – the organ within the MFSA which is responsible for regulatory and enforcement decisions. Ms 

Scicluna sits on various committees established jointly with other organisations, including the Central Bank of Malta and the 

Boards of Supervisors of the European Supervisory Authorities. 

Marianne Scicluna 

MFSA Coordination among the Authorities 

Upholding Malta’s Reputation 
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Stephen Attard is a partner at GANADO Advocates and heads the firm’s Tax and Corporate Finance                       

department. He has primarily advised international clients in  respect of Maltese tax and corporate law                 

aspects in a wide range of cross-border transactions over the past 25 years. Stephen has also contributed 

directly in drafting various amendments to Malta’s tax laws, including tax rules applicable to companies, yacht and aircraft 

leasing, securitisation vehicles, DLT Assets, trusts and foundations. Stephen is a Council member of the IFSP, and is also a 

part-time lecturer and examiner at the University of Malta.  

Stephen Attard 

GANADO Advocates 
The Malta Tax Landscape 

Juanita Bencini is an ex-KPMG Malta partner where for 17 years she headed the Risk Consulting Advisory 

practice. Today, she works as a consultant to the financial services industry and is a professional director on 

boards of regulated entities. Her areas of expertise include risk management, financial services regulation, 

compliance arrangements, corporate governance and AML. She is the immediate past President of the Institute of Financial 

Services Practitioners in Malta, Chair of the IFSP's AML Committee and  Chair of the AML Committee at the Malta Institute 

of Accountants. 

Juanita Bencini 

Consultant 

Upholding Malta’s Reputation 

The Hon Prof Edward Scicluna 

Minister for Finance 

The Hon Kristy Debono 

Opposition Spokesperson for Financial Services, 

Information Technology and Gaming 

The Hon Silvio Schembri 

Parliamentary Secretary for Financial Services,  

Digital Economy and Innovation 

Sending a video message to the Conference 

Please complete the feedback form on the conference online by visiting the      

conference page at www.ifsp.org.mt/events/ifsp-annual-conference-2019/ 

https://goo.gl/forms/gMtBIacfmLuhAUyJ2 

To link directly to the feedback form, please visit: 

André heads the tax function at KPMG in Malta. Andre has 30 years’ experience advising clients in both               

domestic and international tax matters. 

André Zarb 

KPMG 
The Malta Tax Landscape 


